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PReed upth tie Treasury the Auty of proviatg &
the redemption o/ an equal amount of the three
per cont certificates. The certain, thoagh pros-
pective, decrease In the revenues, Dboth colp
and oarremcy, made i my duty to re-
serve & 'Bum esufMcient to enabls the
«epartment to comply with this law.” Here Is o
‘department of the government which, acoording
%o Lhe present Secretary, has always held thas it
8 “reserve’ of some $44,000,000, explaining
Ko the representativesof the people why lor the
'past Ave montha it haa carried so large a balance
‘of fands on hand in the face of dally compiaints
from the people—L &, Wall street—that by 80
doing It was making money tight and times hard.
That explanation was (“to enable the department
o comply with this law') really made to the
People, although done in a report to Congress, and
‘Wad In Teply to the compiaints which had been
gmade in the publio press duriog the woole autumn,
dn the reports of December, 1871, Secretary Bout-
jerell 18 silent upon the subject: but Mr. Comptroller
‘Hulbard, In liis report to the Secretary, comes to
'the front, and in writing upon the subject of specie
payments says:—''50 prevalent was this view of
ithe case at one time that ln 1868 Congress, in
-gbedience to what was regarded as
A BOOND AND CORBECT PRINCIPLE

of political economy, provided by law for a gradual
withdrawal and ‘cancellation’ of United States
notes, &c. * * * To the people this stringency
seemed o be producéd by the contraction, though
it 18 now evident tuas other causes conspired
to ald and produoe the resolt, * = » This
opinion had all the force of conviction in the publle
mind, and found Ité appropriate expression in an
act of Congress which became law ln February,
1868, prohibiting any furtber reduction of the cur-
rency; and s0 the matter now stands.” Further
on, in the same paper. he urgeg the pollcy of the
‘“ropeal™ of the act of 1865—the mct suspending
durther retiring and cancelling of United States
noges. There 1s no evidence yes that the depart-
ment “held” that “reserve’’ meant cancellation,
and, it was not untl October, 1872, just prior to
the October elections, that the public recelved
their educstion upon cthis polnt end the country
was startled to learn that the BSecretary clsimed
the power to léane and to retire, as in his jodgment
might seem good, auy portion or all of the sum of
$44,000,000, The objevt of the issue thus made,
whatever It may hove been, it18 supposed was
speedily accomplished, for by the New Year it had
all been withdrawn again. Here, in October, 1872,
therefore, ‘18 the flrst evidence ever made
Tublic that the ‘‘depariment” Leld thas
the law aunthorizing the issue of $400,000,000 of
Jegal temders—notwithstanding the law of 1868
provided for the “retiring and cancelling” of a
iportion of them-—wod “in full force." It ls olear,
then, that the department had not “uulformiy"
Leld to such an opinfon, It is equally clear that
Becretary Boutwell'did not bold such sn opinlon
‘when he wrote is reports of 1560 and 1870, and 1t
18 almoat cerain that
ME. BOUTWELL'S OOMPTROLLER OF THE CURRENCY
aid notso hold wn 1871. ' Now, when did this new
light (some 8IX years aiter the reliring and can-
celllng law had paseed), this new insplration,
come to the "“department

it ia to be charged by the people to a political
inspiration the ‘‘department” {8 at fault for
having 8o long. kept them in Ignorance as to
the law. Aod now we come to the first public
document in which It was ever Intimated that the
department entertained the doctrine which Mr.
Richardson B8ays it had “uniformiy bheld"—Secre-
tary Boutwell's report of December, 1872 Bpace
wrill not allow us to quote it, but the Secretary ap-
proaohoes. the subject without s reference to his
action in October and with an ingenuily worthy of

& petter cause.
BFECIAL ATTENTION IS INVITED

€0 what he gays upon the subject and & compari-
#on with whas (s quoted from his statements In
1870, Whether the Secretary is right or wrong in
the assumption of this power, the short experl-
ence we iave had of its operation has taught the
lesson that such power ought not to ress in the
execuslve deparvments of the government. Cer-
taln It 18 that the aclion of October, 1872, In the
issue of some $10,000,000 ‘“reserve," saded im-
mensely to the misiortunes of September, 1873, It
encouraged & recklesspess in speculations, based
apon assured help from the Treasury in case of
trouble, which did and muost have proved delusive.
Yet, now agaln the Secretary—and this time under
plea of necessity—Ils sowing toe seeds for a second
harvest of disaster, which be will be unable to
stem. The people look for safety to Congrees, and
inaction will not save tuis body irom respousibility,
for with Congress alone resta the ability to call to
account any oflcer of the government who either
@ssumes power or falls in any mannper, throogh
negleci-or incapacity, to fulfll his duties. The cry
for infiation comes slone from the speculator and
debtor, not from the sulid men of {he comntry nor
from thosé who earn their bread by the sweat of

their brows.
THE STOCK MARKET

to-day maintained much greater firmness than
might have been expecied under the circum-
stances. Bad weather delerred many operators
from coming Lo iLhe stréet, and there was an ex-
bibition of s purpose on the part of a few to aell
the market “short.” No evidence of permanent
weakness came to the surface, however, and, not-
withstanding & degline here and there recorded of
one per cént and (t8 [ractions, vhe coafldent nnder-
tone of the market was spparently uoaffectea snd
the predictions as to & further rise were in no wise
abated. The ohauges of prices daring the day were
not great, and the one word “sieady’” would per-
haps most falriy describe the situation. The open-
ing, while somewhat weak, was followed by an ad.
vance, of which Pacitic Mall, Colgmbus, Ohloago
and Indiana Central, Northwesiern (common),
Western Union, Lake Bhoere, Union Paclc and
Rock Island enjoyed the benefit. Later some
of the improvement was lost—not enough
however, to make & noteworihy jeature as Indl-
cating un early or & serious decline. Among the
incidents of the Biock Bourd waé the sale of 10,000
shares of New Jersey Soutberm, “under the rule,"
at 6, which had been purchased, as is claimed by
one of the parties to the travsaction, “Ina joke,'t
at9, The statement 18 that the buyer agreed to
take the stock *by tne boshel,” but when it was
periously tendered Secriptarally “hid his candie™
under the aforesaid bushel. Hence a probavle ar-
bitration. As the little joke, so far, has cost some
$30,000, it 18 likely to be an example to others
arhose hilarity occasionally runs away with thelr
PRUDENCOE OF EXPUESSION,

@Weaterh Union opened at 78X, sold up to 76} and
fellofr to 76%. Rock Island moved from 104 to
1045 and dropped to 108%. New York Central sold
between 1003 & 100. Bt Paul (common) was
firm &t 455 & 46% & 45X, Pacifio Mail
ranged from 42) 0 41X, sdvancing at the last
10 41%. Lake Shore sold at 81) a8l a 80 a 81;
Hannibaland 8t, Joseph 8180 a 203 2 20% 8 30 a 20%;
preferred at 80X a 80); Northwestern (common)
a1 60 @ 60X & 60; preferred closed at T3%. Union
Pacific sold at 20% a 81K & 80) a3l Wabash
dropped Irom 533 & 68)5 to 624, O, C.amd L O
moved from 293 to 8%. Ohio and Mississippl sold
st 33 & 82% & 81% a 32; Delaware, Lackawanna
.and Western at98)§ o 99 & 90%; Harlem at 119;
Panama st 110, ex dividend. Among the lmprove-
ments introduced In the street sre the reporis fur-
nished by the Gold and 8tock Telegraph Company
of Washington time. This 0xes the moment of all

deliveries beyond peradventure. The system, how-
ever, of reporting miscellaneous news through &
medium that should be confined to business quota-
tivns provokes no favorable comment.,

HIGHRET AND LOWRST PRICES

The following table shows theopening, highest
-and lowest prices of the dAy ‘—

N, Y, Oen. ana H. R, stook G.WD}‘ 101% .1
HArOMeoasciacsonnssnsanenss 119 9
ax 47
81 0
B . 563 v awa s s sona e b 52%
'Nortlmen'l.eﬂl-u-........n. 60 60 o0
Northwestern praterred..,.. 13 T3 9%
Rock Isl --"o'----v-n--- 104 108 %
Milwankee and 8 4 45
Milwaukee and s:- I'l 1 10k
Ohio and Missisalppl. a3 82 n%
New .lumg Central... Wi 0 90X
New Jorsey Boutheru. T 1 []
Tnton P Ao 81 80%
0, U ond L O. . 2% 0 LT
Plltaburg.... .o BOX 85 85
Western Unto T8 18 '
Faciue Madl,..... d2) ay

TUR MONEY MARKRT.
Money on call Wik aasy At the nloss an the basls

of five and six p*r cent. Prices for commereml
paper are subatantially unchanged. The losn cer-
tificates of the banks oulstanding remain At
$560,000. Foreign exchange closed duil and weak at
4.82 for prime bankers' 60 days' steriing and 4.88
for demand.

GOLD
was unsteady, moving from 111) down to 111, re-
covering to the opening fgure, and then dropping
to 111, with the close at 111). The rates paid for
carrying ranged from 1-32 to b per ceat, the latter
having been the final rateo.
OPERATIONS OF THR GOLD BXOHANGE BANK TO-DAY.

Gold buanoea..............................l,ul.m
Currency balances sesenanssss 2,581,548

OLEARING HOUSE ﬂ&ﬂm

Curranoy unnnm......................sn.m.m
szra"::zm,.. b goa. 158
GO DAIBDORR. 1.+ ronstrrrrerereeeeressts 788008

THE UNITED STATES TEEASURY.

The legal tenders outstanding to-day are
$370,080,000, an increase of §77,208 slnoe yestemiay.
The total disbursements on account of January in-
terest to date are $8,840,000. The Assistant Treas
arer pald ount to-day $6843,000 on soconnt of Intereat
and §630,000 in redemption of §-20 bonds. The cus-
tom receipts to-day were $364,000. The Treasury bal-
ances are:—Currency, $2,748,000; coln, ua.aw.ﬁoa.
certificates, $39,100,000,

FRODUCE EXPORTE,
The produce exporta (or thu week were $4,908,085,
GOVERNMENT BOKDS,

Government bonds closed frm, with more ac-
tivity in the Iatest dealings, Unlied States sixes,
1881, registered, 11567 a 1167 do. do., conpon, 117 &
117} ; do. Ave-twenties, registered, 112); do, do.,
1882, coupon, 113X & 113%; do.do., 1884, regis-
tared, 1133 ; do. do., do., coupon, 114; do. do., 1865,
registered, 114%; do. do., do., coupon, 116% &
115%; do. do., do., new, registered, 114%: do. do.,
do., coupon, new, 115% & 113%: do. do., 1867, rogis-
tered, 1154 A& 116; do. do., do,, coupon, 1164 &
11673 5 do. do., 1868, coupon, 113%; do. ten-fortiea,
regiatered, 112 & 112% ; do. do,, coupon, 112 & 113§
fives, 1831, coupon, 111% ; slx per vent Pacific Rall-
road bonds, 113 8 113},

BOUTHERN SECURITIRS
continne dull. The sales at the Board amounted
1o only $13,000. Missourl sixes brought 91%, and
Tennessee, old, 83, The latest bids were aa fol-
lowa:—Missour] sixes, 91X%: do. do.,, Asylum or
University, 90; Tennessee sixes, old, 50; do. do,,
ex-coupon, 60; do, do., new, 79X ; do. do., new, ex-
ocoupon, 60; do. do., new series, 80; Vitginia sixes,
deferred, 10; Georgia sevens, new, 83; North Oaro-
lina sixes, old, Junuary and July, 26i5; do. do.,
April and October, 24; North Caroclina fund act,
1566, 17; do. do,, 1868,417; South Curolina sixes,
January and July, 8; South Carolina fund act, 1866,
12)¢; Arkansas mxes, fund, 80; Arkansas sevens,
Little Rock and Fort Smith 1ssue, 15; do. do,, M=m-
phis and Littie Rock, 155 do. do., Littie Rock, P. B,
and New Orleans, 15; do. do., Missigatpp!, Ohto and
Red River, 15; do. do., Arkansas ' Central Rail-
road, 15
RATLEOAD BONDS,

An active trade waa reported in raliroad bonds,
the marke: having been firm in tone., The priosi-
pal dealings were in Union Pacifie firsts, which
Bold at 83} a 83%4. Chlcago and Northwestern
consolidated gold bonds were (n good request, and
brought 85, Sales of Chicago and Northwest

were made at 89)5; do, firsté at 100), and Alton
and Terre Haute income as 75. Central Pacitics
were firm at 933(.
bids:—

hew york Cen @', 8.
hew York Cen 6's,

‘The following were the latest

Del. Lack & W ... 100
. .i)nI.L W T's, oun. Ilm .e
101~ Tol & Wub ulm . W5

I&Wlhlnm.ﬁ I. R
Wab 2d : D

It,
ul & Erie new
Lake Bhore div b
Lake Shore con ¢

Luke =hore con r Ohio & Miss con,....... 89
Pac ltlt?'n 1d by Mo. Dni:’lllum m, gon.
Len 5 . BtLouis & I M Istm...
Western Pacitic bds. ... 3.5 u #{ Mm, ...
Union Fac st m -t il ?I Ha, D108
Union Pulg W Mil&Stk Istm 7 3-10,PD 9y
Hel & 8o M1 lst m, #'s. ., Mil & 8t P 1's, gd, KD., 82
AlL&THIstm....cons Mil & St P lsg, CD.. &
Alt 2 TH 2d m inc. MilEStPIst I AMD,, 74
North Mo lstm...... Mil&AStPIst, [ &D... A2
Chic & N War, ., llltStFllim.HlDﬂ
Chic & N W int tll. BiPis, C & M. T4
Chie &£ 5 W con NkBtP2dm........»8
Lhic ENW s Col, Chic & Ind Cilst m
hic & X W co Cn;.t'.‘hlnllnﬂ Cadm 62
Towa Mid 1st m Tol, Peoria & War, ED, 70
HAN & 2 1 J0 | Heusnsrs Cedur ¥ & Minn st m.. 71
Bur, CR & Min 1si 'g, g 83

Del. Lack & Wistm... 1‘33;4
THE POREIGN MABRKET.

Late cable despalches atale that the rate of dis-
count in the opén market for three montha bills 18
8% per cens, which 18 Y per cent below the Bank
of England rate. Consols for money, 92 & 921.16;
do. for accouns, 92 a 62 ; Ave-twenty bonds of
1808, old, 106 & 108% ; do., 1967, 107X & 107%; ten-
forty bonds, 104%; new fives, 103% a 103%; Erie
Bollway shares, 43% a 43%; New York Central
shares, #2% & #2¥. Amerlean securities barely
steady, Prices in Amsterdam were as follows:—
Contral Pacifle, first mortgage bonds, 81%; Union
Pacific, first mortgages, 72); Unlon Paclific stock,
27; Northwest, preferred, 63% ; St, Paul, preferred,
60%; Erfe, 1%,

MEMORANDA.

The following are the earnings of the Chicago

and Northwestern Rallway :—

I672..0vassnnsasssnnnssanssasssorasnsntsnnnss $800,770
L e R S i o

Total INOTORES. .cocvvervonnisnrsninianaass J160,781
June 1 to December 31 (seven months) :—
BT coocsssummsanssasssnsnas st §T,061, 838
1873,... 9,007,981
TOOTEABE. . evvrneneessrnrererssnananeranes $L0GO, 4
SALES AT THE NEW YOEI 8TOCK EXOHANGE.

hemr. Jan, 0-10 A. ll..}
Before Call.
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COMMERCIAL REPORT,
[Ty S
Cotton in Demand—Flour Firmer—Whent
Firm-=Corn Firm=0ats Essy—FPork
and Lard Firmer—Groeceries Mirme
Petroleum Quiet and Steady=Spirits
Turpentine Firm—Rosin Dull=Bast
India Goods Quist=NMetals Quict=
Freights Easy=Wool Flrm—Whiskey
Decldedly Higher.
TURSDAY, Jan. 60 P. M.
The markets were generally irm under a Inir
demsand, and in some onses prices were & trifle
dearer. On 'Change flour was stronger and (n falr
request, Wheat was strong, but closed quies,
without chauge In prices. Corn was quiet, bot
firm. Oats were in limited request and easier.
Whiskey was excited and deoidediy higher. Pork
wad firmer and In fair demand, Lard was also
firm and fairly sctive. Cotton was in good de-
mand for lots on the spot, and quotations were un-
changed. Por [orward delivery business was
light at )¢c. per Ib. aavance. Groceries met with a
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A $37 80. Limesold moderately, and was quoted sleady
at §1 10 tor Rockland common and $1 75 for do luinp.

C ment wn in Ilmimt r uu: and uluon wern Inl!é
tn'ld_r bbbl ; k
r nud et hn ‘“‘:Lthl met wltl [
4 I
Coupace —The m q ﬂ.‘its A mm-nnn;

l!lwr u{&n:. :‘. qwl.u o

lamls. .1 8 1 a e
uo(l:um. li,tg‘u.“l‘:i ‘: bolt ro e -
n i [‘h

1 u.nlcn::l_renl. . '#h. e

c.: steasic, 3 ne, a H
adsmanting, 13 ok, 1t oz and 18 ok, L3 8 174e, !
Corren—The wa hut iitte sotivity ey
_eonunuﬂ ltla.ms lor all_descriptions. fote & aalé
am u lo, ll. ;rom anam
M & Hone nﬁn

dlu- :O“ll“"l{"; ‘!P &5" arlaqwm &mt

u qnou .-l-m. cargoes,

dnhdl‘-'& a u u‘ lnn I{ .*&

!.P 'i t!u‘a' el‘lﬁlh J"gnz‘;
u. n !Gc:. Jlmn:;ﬁcn.izﬁbﬁ. :

'3&-. “Hexs e ave

a i eXican, Va-
25¢, A L‘uru 0 ﬂn. l 250, n

d W fw Y Megen Wi

& Sons (urnlsh the ucoipu of and ilnlm :

in the United Bl'-llﬂl rcr thu !’nlr l u tol]uwl'— w

\'ur:—llnwy. whm

84,200: " April .luM ;ai g

80,522 Angn -lm Bnn mntr. sh :

hovemu!. Tl. 17,100 ‘tl.l?

rnh.m mh& ! hn!.n]mn a'm.'i'ﬁ‘ mm?.mn.l}m;
Bavann obile, 2 rieans,
ualwllun. Grlnd total, 1, ii :
mar el xor spot eem:n was genorally
wll.noln. lnlhr

# below reported ambrace &

lins nf about Lﬂm hllou m-trll.r good %arfllm.ry and low
mi b?ut half to urrive, sold for -puumu pur-
gnm p Ttaculars of which we werg ertain,
rices were somew hat irregular, but the muut iu the
main ruled firm, though goict.  For ruture delivery &

small business was consummated atan advince of

the market l?um but stendy. We 3:"“ —
l-nuul. leame Texas,

OMUNATY . o eensnsnns u 1

Gondtuwi:n I.( ll::‘-l.i {; 18

Bne or i

Low m"lmtlms 1 15 I

Middling. . . l! 16

Good midaii . 7 17

g 17
— Tt quotations are based on cotion In store rann\h; m
quality not wore l.hnul lall a grade above or below Lhe
warade’quuted. The sales were :—

Lant Ev'g, Total

for'hmrr dal!n%.t ll-llu.. M bom ‘ﬁ?‘u“‘?'

boxes of Western long cloar, apot,

ni 4 Eugilsh cuts -m yale lo
ubﬁ’!uﬂ% u‘:f!l:‘lput b Bigc, & ai):“‘:‘.
short  ciear .
Beet—) arkel was nm an ?ﬂm. nﬁmm‘u ¥
cha lots, t0 the amount of du ",
were placed at thin the raugo of 3850 a $i0 50
fur plaiu § S0n §i2 60 for extra do. MIJ :
s rime do. tierces 826 s 8§26 lor India do.,

roes & 823 for ndis mess. Boer

wers ) sto \dy, al IP for West-
B ook regaset L g T
W me.
B e rabgris of hi8) piokled shossdors at 7o 80
phekl B a : 1,500 dow, 108 L Ibe
average, st i B amoked ha b s 12 Ibs.
average, at Lo, & per 1p.; 300 green hama, 12 Ibs
Suiies 12" K0 Tos. o prokies et

t .ol _piekley
e 2 tbe, woeraus 000, st MAD) 1ok of dor 11 fbk
aversge, at . Lard—The market for Western
}'um 2 and . closing at 9’&: Eor
ANURT, s 0, . lor
L o .’: & spot at $3ge.

r March. st 9 L)-16c. © 1 560 D!(sm
"mn:l“l'a “wlﬂ'u 9o, Irere ll
Al
falr de .cllm n‘n.;:?rmr; E
range l}iﬂ. ate,
mc..‘.‘..u{’.’ ke o qum. but firm, for
botl Jomestic and forelgn. ard ol sales ot 30 tier-
nuaf ina at Tige. a 8 lu of rangoon “La
al small 1ots of Patis ut 750 8 750
bb! o hulmn l.[tnm.ﬂ o, o Se.
m:uuarlhn 1::‘;‘u.lrymr new lr*h:f hren :Iiﬂr‘t l‘r:‘:
market quotsd steady on
tulr to wadq th . da. We hea ot'

afng
hhda., Including 200 1al 3 I'I. 1!%:.
-rn nar.

muu.u..
e e e
REEXWICH BAVINUD IIA.\I\—JA.\UAI!\' INTRER-
1574, —1he Board of Trustees have ordered in.
terest loll': puld o deposi ors on auld atter Munday, the

linh January, 1574 at ihe rote of 7 oconk per annu
ol:‘l.l: i wd‘ apd uoder, and al nnr
tin l'lk‘u. . ml‘l “r:uuum um u 2
st not or
sll.rdcoﬂ or berfore I0th n” gd -*l'l %
) Mond ""i.:z‘.:‘d‘l""...'a‘" Vrid ‘u:-" WotoT B/ A
on
oudayi, Wedmetlgy'SATIBRIANE Ykdint
Jaxrs Brvor, &
3. Hanany R, ;m
HJ\BKI?: 3 BRA BIIO‘I.ER 11 BROAD H‘l‘l!!‘!.
lln plwliug:l:a{.::‘ ulmla nrml. wm

n be used it 1 abl ope
mth small cln;:lpm ("] ’E.wmﬂl‘lﬂ ht“ “ﬂ';lu
lt-nrr cirl.{ll..rs q.;u
Hrrcn & FOUTH,

Now 12 Wall glrew
lrmmml B rhaunn 0u171 W .puchult,r lntrru?l’ﬁnwl‘
druunl_- mwuhnu‘hmq

chaunoa AND TRADERS' BAVINGS INSTITS-

0. 281 Bowery, noar ﬂu\ulmlw'.
]

Interest Natlu —A wemi-annna div
cent per annum has been declpred and wiil
depositors January 1 La74, |
sor the six monihs and
81, pnj‘ub‘a on and after Junuary 10 Iyep
dra 1 be entitled to interost ms g, denodr‘l’ow
deposited pow will draw loterest from Junuary L

A, T. Cun
Hmr Q. Pllnll aacrrl.n ry. il l'mdhﬂ

UNEY TO m,\x_tw BD\I] A\‘D Moy
1&1 and l'nlnhutt.:r wun!y Pro]ae::;wn&o‘a

0, At Sc. and 504 of ouulrhuu] 3
materintly 1 valug snd o
rk.e. ql}gtr: = nboT-l{:n#.u.e, inl::lor to {:DI;!IIIO: g‘ ]
i good c 3 rim
grocery, fair w hosae,

1
sxc. nll.he uantrlrunl.%l. nnd boxn."'l;{‘mn 7 i‘

lnyad Boxe:
do..l.l.l'.ol‘l.‘.’
H, 9o, o B

Porto !inu—-lu

noerr. Ilr l.u u cuu -' rnxuunnwh um:s
m, q 7& lﬂ-— ey
ﬂlll' lﬂ ll-lrl

ho-.
superior,
g ’ﬁﬁma was but steadily held at
nrur!ng &rlm ‘l‘ln&m imuvn and pominal. at
wr mot with » better demand,
easier,  Thesales to-day, foot up, about 1,10
Mg'l.l.t

1 he

emhrndns all km I'\ and 1m,-1ndiu[ ‘l.&io

for Faebruary at

moderate requy st and ﬂrm.
bble ut.'.l 5 tor Jerse

s, exira atli.

g:r{:’?oﬁ wnllgucu&
8 were about

, 4 B0 lnrgoldenm. $456 n

4 6l for umm qlwl.n
0. 3 Stue.. ... $450 agsm0
Buperﬂna Htate -!gg a G
Exira Stats. ... ] B 7%
Cholce SALS, ..ooovieer 125 o TH
Supertine Weste 600 n 625
XirR \\funtam. 676 n Tus
xira Ninmou . 728 a 880
tound hoop hap 676 & 700
tound hunp l‘.lnio, l.nun brandn 65 a 700
s e N S A R R, Tl
t. Louis, iow extra 5 a 675
at 0 a 728
5 a BOO
Fouwinal, o |

ominal,
T
8
67y a 65
uthern, fam ;23 .'l ﬁ
e a

Corn meal, We 416 n & &)
Corn mnI..Jom s B s 40
Corn meal, Brandyw! 450 8 4w
500 a g)

Unlorie... o0 4
. 0

~Wheat wan firm, but closed quiet at abont §1 62 for No.
No. 4 Milwaukee. 'I'he sales were

tn’;ﬁn. for

low,
store, ma'rket eluanm nrm.

Onls were eulnr. bt i

demand at the conceszlon. _ Sales 100,000 bushels nt fde, &
@5c, for white atloat, 620 a or do. iu store, G1ie. o

‘e, 1or Hiate mixed atloat, 8, & or good lo olee

estern mixed nidoat, closing Barley was firm
sod in modérate reguest s-luu l.um buhnll ll 'I 4?}5
for State In awrr and §1 80 for prlma Canada, ndr
uugiuew! beldat §1 05 n $1 06 ror State ﬂnn
sylvania.

Faxigurs —Business in berth freights has been lldur-

nl.e Ia-duy and rates in some Instancves tavored the si
1n the nhnmruu lines there Was comparatively

nua accomplished. Tonn in S0P but
m I ¢m re uas
ments inclu
wheat at l:xd.. 1, ﬂn
hhds. of tabigoco ltlﬁ, bbls wk at
of bucon at [}
hags of elover seed at 4.,
by sall, 70 bbls. of mmr to' ﬁll
t{nn. tderced of pork
oil at Ms. and b m.

Ireigh
m"'r 6 chiartars comprise :—Al

13

?wfn bu hence to
Cork for orders
uhlhgl.du [

the United 'King:‘iu ariers
unh brl& Imu:e #innu nrqv
4. of rosin nen to
amburg, s.mm plm
w i 5,““"&;:‘,', e bark, chariered
& of re o 6d. 3 €l ruru
abroad, hence to_Liverpool, 2,700 b ‘l- of roﬁuud on
private terma  Save vessels were sald to lmvo hean
ahartered 1o arrive, tho ;m-ﬂunlsrs ot which we were
unable to learn.

Guwries,—The market has ruled
rather easier siNCe oUr JAst report. stie qlu!ad at
1Ze. for heavy ayerages i 15.0. l lu.u .ln.r lighs
cutts, 9%c.; bags were nominal a

Huwp axp Jure,—~The market ror n&mp u Inactive,
but uluu were not essentislly changed. Manin uunlgd
at yie. and Sisal nom lll! u'i' u.. gold. Jute
by ey Quoted steads at a., gold ;
butts wera in good tmm.n and rﬁ‘ulu were re-
Egrtﬂ&zzm our Jast of 1,200 bales at2 9-l6e., currency,

ar .

HAY 4D STnAw.—~The demand has been moderate and
the supply fair. Prices were not u'mor!.nlt changed,
md uoted as munmhrnm ha: per ton}

a
n.lal! ahippi '# T ton; comm
‘.' Btraw—LOGE tyo, BLo B8 Der tons ! ahort don
Hors,~' dt continued slow and mnimportant. Prices
“wera not nollﬂlhlrehlnﬁ .wh quots (—Stats,

eaKtern
and uu‘larnlhrup Ste.; i’ .Der 1b.; Jur nfa.,

grow’
A 4bc, v, o, 8 ﬂo.g

.hn}]h?‘cmp 74, 330, nﬁn. .'Belglu. da
umn.—ate inm AYy waights or hnmhcx sole
wers In good request at fu pﬂcm but light welghts wera
nulnu e We quote :—Hemlook—Huenos nvm—h ht,
Mige. 3 middle, 28ige. a Jc. ; heavy, 37 H
good almuad. 2. & 8. c-mmln—wk\.

g‘.l,..t and pricos are

36¢, m 3050, ; be vy
.n'i"v":."::.";'lm‘ no} Roiceab hzhm:u e “um{m'%
of New i’ 68c. a

ltm 100,
lﬂxu. s n C., caah. At the .
ey dalivery up. to  the " middie e
et ol
1=Kyl I.n& per gu.ﬁ; Glen-

therrie, $47; ness,
ca wxli};?l At %&w 0. . &MM
éms., R Sy i |

ﬂ:: m‘l‘he market

values were not esen-
ulu.rahlmd quuhr" - m gold, lor Bnu:
.. w or straits; 2. a }u— F

do., tor miu:u mu—llu

4 25 n 8 for I.
aou- or ehmu terne; ﬂ Y M tor
.ua mm.—'l'ln n'w for ta of nmmiu
u.hlb.l.ud lmr Imstion ¥y rices
?n z? ulu\u Tota oot 31 bbis.,
lnu lod ; and New York bbls,

Iuharn at ﬂ
ﬂnc lﬂ [ b.‘: m&m 0y o ,;:.m’-
(5 m’al ’m mm"o?- aie o lﬂl-l:bﬁ of strained

Eﬂﬂl were sie

B e bt
=T tﬁk.‘ iR B
shoru.m‘ &' o Bt

-"bl'
"ﬁm u e, lw n!mtwﬁnm
l Bﬂ. M ‘wintar.

luhl raa i um re.
l'mm-ﬁ 'mlﬂ to-day

falr inquiry, and the market was frm. P 1 was
quiet, but steady, Nayal stores quint. Metals ware quiet,
but the market firm. Freights wore eany. Wool met
with & falr inquiry, and the market was firm.

Asmuzs —HRecelpts for the past thras days, 97 packages.
The market continued qulet. Small lots of pots were
piaoced at 8o, per ib

BuiLotrg MATERiats.—~There has been a very light
businsss done In brick since our last, but walues weore
not materially changed. We append our former quota-
tions ss follows :—FPale, $4n 84 25 per M.; Jorsey, $6 50
a87: up river, §8 30 a §7 45; Haverstraw Hay, $7 25 a
#8 8, Croton, fronts, brown, §14 a $15. dark, 816 & B16;
red, $16 a $17; Phliadelphia, §35 50 & $30 50; Baltumores,
$50 a $58. Lots deliversd wers quoted thus:—Pale, $6 &
$6 25, Jersey, §8 30 & §7; up river, 88 154 $0 23, Haver-
steaw Day, §0 20 & $10 23; Croton, 817 a 818 for brown;
18 $10 for dark; $19 a 820 for red: Phifadelohis. 833 50

inla
the market fo M
@ and nomipal: quoted st I!!‘
tor balance of Grt Imlk
've, owjng mndam

to
K n.lg. ot wan quoted
mml_r lt llh uol mot 3

mqu and

remained
l‘amaln ¢
¥i ﬂl wol

0
!u.lo f 08 s Later we
ork of w
4., and §,000 bibls.
FRorIaons.
Bunkl:u. cﬂt o, {. i,
oroed ofs. irkot for mess pork wis
actva n
fpot l lld b ¥ &l
tor March at $.6 ?&. bla. for Mrl
prime o, al.l

rivatw terms, bh rims ins “for
5nmnry e $15, 250 bhis. of llg for l'bnmrv ll 5 26,

Bacon was firwer and in (s gemand ; we leard of sales

VEN
191 Br “ i‘uit‘l

DNFY TO LOAN—ON BOND A*D TUAGE on
eity wuportr also o buy t'lwmnl Muﬂl L) e

cipals only apply 1o WARREN B WILKE T 5 Beuke
man streel, rooms 13 an

u:lnl.rt 'l'ot LOAN—DN BOND A!D“lbt:nmﬁﬂk in
M farent soms; tlaon:mne c it
Mnnd origages. O AN ;H\‘OEB. B Pg n‘

NWIOE.—ANY PERSON HAVING us,rm 'ra LOAN
age wil find an oppor ¥y todo

same on Property wnrm 5&3 00 hy a.upl}lnﬁww HENER

BCHAERKEL, cormer atreabs,

Huhuun.
OBIE NTAL SAVINGS BANK,
rand

Cotton qunist and steady ; demand modernto Lordlunr:r.
. Nel receip

184501 milddiing |

-1 (hroat Britaln, 1,30 coastwiio 106 Sales. 1,100
108,447,

Dsnun, Jan. 6, 1

EXpOrtes.sns 729 —The market was streel, bewween Attorney and Ria
Consumption ’3 8115 | inally nc8 BRIE " TAin quorsd moms b .I’mu ARy I, ’ﬁ'l
lo transit.... 100 10 'ru.:.nr.— he market rntul ten nmurnmr de- NOTICE.—~A dividond at the rate of six per eur.ul'
—_— We mm of ‘.lg. mf bls. of prime, at | snnwm is this day declared on all sums of $5% or
....................... 436 2,074 '; u-.H hhds., at 7740, and 8 u.;“. of commen. at 7o, which have now remained on deposit one, Ium. t‘ura
—Inuluuea in the above are l.im hl-lll arrive. Far fu- ouo.—ﬁnu ol there hu been ; mf hn-lur“ four, five or six montha Amounis of inrest
have been n th v u; drawn nn nr nl‘lurJ n.nry 21, but if pot druwn umr wil
January, | chan ‘the salus include 100 cases v tflerent accounts as deposits, An
at 15 18-16c., l:ro l K70, ltﬂu n!le par lb. ; B0 cases nf wndmu dnted .lnmuryl Dewm- made belore January 21 wi
100 uz‘ 25 n: 18 b-lto., g' at fo & 40c. ; 100 cases of Oummnt. rop 13‘;-;_ draw luterest from Jnumsr.rl
) 18 9-3dc., to- rlnn torma: 30 cases of !luh rop X rhmn M. 1. BUCKMASTER, President
o May n,pnl aios Todan ap | farms; 350 cusee of Vbl cro R 0 el K K KEXNEDY, Sooretary.
o thres P, L-Junuur)rl 100 at 15 T-16¢. at 151 .y | cases of rivate ;.m,._ x.,. Bolm ‘sl. 'ﬂ“ Presldents
at 1k, Ty R 45156 1 Pebemary, 100 tucky "‘"""”#"" 5 “"". o oxlintior Ao "ai | _oun i, Wakosss, =
(40, t ) . 3 e r—— P
Bu0at b 27, 100 at R uﬁ“ igar s, 1100 4t i‘;‘;“ i S o jjuiet: 100 bules of Havana | pp) p gMPrRE CITY PIRE ?ﬁ“?“fff&oi"‘“'
C.y ) U0 & i e, = Tha i 0
RV PRRVIO SN, o At tlga:: March. 10 atisifc (o0 Pty 23 ,.““’.f.ﬁl“" ‘}"E}m,, fpucket was med. | Sitn, Dividend—The Birectors of this company hve
i%;;u.. 1w st 10 lis2e, 400 at e, 100t | of {00 bbis at ;m bibls. b e, sod 160 bbls at§l, | this day aeclared a semi-annual dividend
id%e,, 200 at 16 7-i6e., at 16 Li8%.; | glosing with hotders asking ihe higher nrices. ceut, payable on dewmand,
ApriL 303" at 16,2320, 200, ab 16 Li-1e. 10 at 134 W 00L.~THers has bien & steady 1air trade during the LINDLEY MURRAY, JR., Secretary.
R v B g i‘m gl Y 16ay | Past three days, with (hs market rullng Sru. X Obig | oo
1674c., 200 at 18 13-Lho. L 10 at "'"f“’ a1 esse quoted &t 010, a jfei: XX do. Bt 60, a0 and IRGINTA AND LOUISIANA PAST LUE COUPONE,
B0 av I7%c. ; June, ll I%e. Total, 1 '!.Ilulev. t-ran XXX do. at 6ie. n s were reportcd of 5,000 1t payabile at their respective (ressuries, oollected
total, 17,500 bales, Rales ou cotton ko loreign verts were of sup T ulled nt 475._,.,_ 00U Lhs uw ,",.‘u.,m feecs | bonght outright: alo Tennessee past doe Bonds and Oows
aluolu! us Tollows:—To Havre. by sweam, I o..hy sail 1o, | grS)e. s 10 bu'es of .“.r s].m at 1ibs. of low ns lunded into the m-u 1 bonds, by JOHN B,
|t‘£u"ﬂ'fu ' b 1“"3?.‘.1.'“:“1‘: F*:tf“l"-s o W 1'? Texns At 1 s dloj ¢ Ths of m-u i au.a.- L0.0 Ibs. | MANNING, ho, 5 New
0.1 e. To o ¥ 2F
‘16 Liverpool, by steam, gd.: 11+ 20, By sali foqinaL 3;‘_‘%3‘" Oy ad - t ORIy 200 | S IEH, of wmﬂmmm ON PIRST MORTGAOE ey
'rna mupus m‘d’ arts were i—(ialveaton, 3,284 bales: | pe, nﬁ * of Uregon. ile.; r bugs of super pulli d class Cily Property. Inqulre aistore 340 Hudsom
New Orieans, )i Mubile, *‘wi Savhonan, 2085 | wool e s 175 Datos of Ohpa At from B - 1 0.5 L0
Charleston, Llﬂa;‘!’umtnmo 13 Noriolk, 1.08'!‘ W |t of tall ('.,“'aﬂlh_ 31 bales of Culnomlu b 5000
Yorle 053 Boston, 1 lotsl 10,4i8." This day last 1bs, of fine scolired Hesoa ; K000 1bs. of Oregon: 0 bags of E_HAVE TRUBF MONEY TO LOAN ON OITY.
'rhlad last year, 55,097, axXTrR And super pulled: and 10,00 Lbs. of Cape, o1l oa :nperf.v In surs la suii; also mouey to purchase
LOUR _AND Bwu—-kecuipu—ﬂm n 101 bbis: | private orms. First or Becund llnrl*
wheat, 139,680 bushelss co B orn. maul, mu t LBA?TTT o4 Wall mal.
10) bbia ; wnd 7.528 buishels; bariey’ DOMESTIO MARKETS.
6, lll.}l do. Ft!‘ €0 do. l'l:‘r‘ lﬁ?:rl‘ﬁ-i‘g::} r\lliﬂilntlrlonnr 40“ --'l'ﬂ.li‘. 'l}'i'll;‘.“ﬂ l'!ai!ﬂ'\al)bh GIVE ‘JM ,:.'N...
{11 ar l alr " 08, Wi ware ar the use of two mnnt L
bt rael 5818 160k T BDOGL 18,000 Db L Oanvesrox, Jan. 6, 1874, £ HAMIL-

niaul security given for the money, Address M
0N, Heruld Up aiice

500 _WA{TEDfor*whmhuf R s s Adam-
« Mo 8, ic w
BROHANT, hos 114 N atae

town Branca wilice.

New
Lol.lnﬂ—namnnd falr; mld.dnns, 164c.: low dukbiny
15c¢. ; striot ordinary, 134e. of rucelp! A w
bales: urnss‘ 1,524, Expol t8—To Great Britain BT84
the Continent, §421; to nee, 2443; constwlse, l.ll&
ss.uw. last evening, 4, dtock, 277,982,
Mostx, Jan €, 1
n firm and n good demand ; middling, lb‘qc, iow
m!dduus l;;’e lu}gz. sirict good urd.lnnry.la e Net
calpm.} Bales. bxpotts cml.whu. s, 2000;
ast evening, 1,800, Swe

mumup. Jan. 6, 1874
Cotton fiem mldcllnm il’go Net roouiftn, 1900 baies.
ﬂf“’_ th

43; constwise, 1,285 bales,
ILANLEATOR 1874,
Cotton um madun 2 c nm T T mumuug.
1 a. u strict E ary, ligo, Net recel; l.u,
l, a. klpum w Greos Britain, 4771 Sal los, 1,2

Lours, Jan. 6, 1874,
numﬁ mid%fnl.u? H.anipl.l.“m bales.

B an
m“‘ o noﬁhn.u.ll“t
l'lo amu!r. sales of 1,700 bhls, at No.
:I r amber winter, §9 5 for white winter and
llll Jor unle utu. Wuaul firm ; sales 3400 bushels
&t $1 43, and 2,000 do. No. 1 Milwan-
“nd.n -15:] :.suo Inunal.l ll- Tu.

inio s M"nf%&m '""“31 i 31&3"’“31' B?.i
nte & m or bolted an
for unbolted 'ﬁlmh. d ‘anchanged: shorta,

h mid b a  Rallr s&
A, S g e Svel Tl
New York, H In u.hu.\'.lah.

Bore. Jan. 6, 1974
s g AL
els; cor of!
' B .n. .ﬂb a?“mm rn. :&
du-lunll.l& dows 2,400 do, hunrqniu. West-
cm lrotl mr!ns.

ad”‘ ﬁ ﬂ ‘;’hnl S‘mtf

5 whi
-t.r hutdarlu kln‘ ] t.i 1or Huwlum No 2; saies ol
bushels Milwankes No. pﬂn:. plr H 1 40,
tarl on frluu terms; llhuu!u held a1 $1 50!
ht demand; sales of No n st f0e.
Ol.wu\u a| Wi Ge. ll AOArce ; sulos
W) pushels four- ‘eatern held at

-ro
it MG AL T

O n. 6, 1874,
rw Demand falr and market ﬂrm, &mﬁl‘ﬂir hield

an etghth h?« lll.uul cl.m lnrl.n 6 i

¥ but close wr ulm <|f

Whea
huzwrll”l‘ i"”‘" '" "1 ’ ltll “; reJl.l:l.aluli
- ““u..

rmz W
ening, ¢l
.l‘y or Jlﬂl’
w 5& or u"l'ifu. for ﬂnm‘an

mnl.

ﬂ‘lll
Ilru' Moy : new do.. 50c. 8
frm &d in 8ir demaind d 't

In lllntumlud
.lylgu& 1 ﬁt%g “ M dri

htm
ot 2y AR
l 15 Febr!
m‘fn 2 ‘“‘ and higher at s!(e..

n fair demlnd und
usry, $1s !6 I}HI‘!’:
FUATT; mlaﬂm. Bulk nenl I.n
of lhﬁul!luen u lngu
s anles f{ﬁlﬂ#ﬂ&

H.““ l?nnhm T l.lﬂ uorn..‘ia “ ‘ r.
Wi ¥

m “ dn.. arley, nmvnk‘zg

rﬁmnmai hu:.. 8,000 do. corn,

do. barloy

P.BBOEM MARKETS.
‘l.mmos. Jan. u-—um rM

v ﬂvv 18y,  Erie Btuwn:r

-

Lonpox Mower Mi

money,
Uhitod ‘Biates ive. twenty
orh Cantri } P
M.—Paris de-
an. 6—6:30 P
nothing be-
r“.“"ﬁaf:
lhl ﬁ gzcember

on
ia fof m o iddtin M ablandy

February and

ERPOOL,

M. —Gl.l.u on ihe basis of mi dling un'lm
TR

olow low middiinis

,Eer&uw at Bd. l}lﬂzlbl.:
i‘umu below od oru.lnury, [

i dos
oy T
ll}:&ﬂ,dn. natilm’ be

put not qnmbl{ iowu. 5 n.an bu.hl. lm~l|uuns 2,000
baies for speculntion and o:pnrr. Hales of
m‘dlnm"_r. deliver.

Mddling otl&:'
Eu Jnlm!}l %ﬁ& [ Ile verable Junuary and
v

UAry, &
TRADN AT MANCUESTER, 0—The market
for yarus and fabrics at Manchester mldr.
FOOL BREAD Minxxr—LIvEaroos, Jan. f—
Wheat, 13 10d. a lda
nls_white n% 120, 4d. n
. 0«:187 r Lur-
the &I ree s have

0g 53,000 American.
per Daroe fof sew. mese . Jhecss. o

o m eese,

best grades of rican fine. Laf l!ll.‘
cu

FINANCLAL.
—L.iP‘BIalY & BMLRY BROKERS, 74 BROAD-

. —stock d Privilegen; also Double Priv-
l{tm‘u ig_.'m thltl. MI nntrum':io sl hl 4

means to -nnuun. wit
n‘h'uuhu malled 10 any
~PUTE AND 0414-“1 10 INVESTED IN
5 e e
upl.tll.

.A « them
b aﬁmﬁ;&fm St

Herald Uptown Braneb offige.
45 000 TO BUY FIRST MORTOAGES ON VA.
cant Ivls 01' I roved proparty; money
within isndays. A L M CAL No. b Plos street

$82 000 LOAN A'rm FOR INVERTMENT—
In First and Second Morigages on ime=
proved and nnimnr&nd c!&} ronl eainte,

§125.000 s B

R, EOARCOX et BATY ¥
" n_sums of and up.
wards, for a tarm of yenrs, “withnut bon

L JOHN F. Olﬁmﬂ' 162 Broadway, room i

00 00 TO LOAN, IN LARGE cm B!
S Bazond lﬁm on First E‘nrt:rﬁ

and 00 or ught o
rates. PHALON & SLO L“ﬁ i | ilu Heven unth u

COPARTNERSHIPS.

DIBSDLU‘I‘ION —=THE PIRM OF ETERNBREROER
Netter & Seasongood has expired by its own unu-
tion and iy hereby dissolved. Mesars, Noetter & Co., Ne.
Bl Exchange place, have the boogs of the old frm
will liqaidats its affalre MAYER s‘ru.\ammu..
IMON STERNBERGER
SALELE EITES oc0n
ADU . ~EASO N
ALBERT NETTER

hzw Yonx, Jan. B, 1574,

The undersigned will continue the business of Bankers

at No. ¢4 hmgluge place under the firm of M

berger, AYER BTERNBEROER
New Yonx, Jan. 8, 147¢ BIHDN BIERNBEROKR,

"l'ﬁw %tlldﬂ;u will aonwa:..m ma IJII.IlI:IB-\ of Bnikg
e place, r the X r
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OTICE IR HEREBY GIVEN THAT THE LIMITED:

artnership heretofore umilbg- botw aen the under-

, under the firnn name of & Uhapin, has

;xpl.gd&clgadly bylubl o‘lwr‘l'lln'ltllion.h..lr . J. Dsbo r&

. apin or Mr. J, W. PoWer to slgn

Alguidation. CHARL:N . S0,

E. 8 C N,
st GL&I&E.‘I Partoers.
JAY GOULD,

New Youx, Dec. 31, 1573 Bpecinl Partner.
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estnut § .
and 76 Fra k!lmml. Now York,
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mla:hli:h of :?ru firm of Eu fh of this oltye
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FFICE OF WM. G. WATSON & SON. NO. =z

Broadway, New York, hmnr&.l.nla? ~The

nership herstoiore existing under Fm pame wr
G. ﬁnrm.t n has this day been dissolved b
COnsen

EDWARD J, wﬂamt.
The business of the above firm will be carriea on by
Edward J. Watson & Co.

BB CUPARTNBR&UIP HERETOFORE EXIsSTIN
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Opening of the January Oyer and Ter=
miner=Important Charge of Jadge
Depue.

The Essex connty Courts were opened for the
January term (n Newark yesterday. This promises
to be the most important term held for many
years, not alone on account of the stirring up of
city ompoials, which 18 certain to take place, bus
because of other matters of great general Im-
terest which will come before It. After the Grand
Jury, the seleetion of which gives general satis-
faction, had been sworn In. the presiding member
of the Court, Judge Depue, delivered an importans
charge, in which he drew the attention of the
Grand Jury to the Nate murder, the kilHng of & chiide
by alleged reckless driving, the death of a man Im
Belleville through having been supplied too [resip
with liquor and tnen being \hrust from a saloom,
"the Newarx %oﬂ!c:ll "l " and th:
::cimmt © in city as well as county.

THE OFFICTAL IRARGULARITIES,
hﬂf Depue remarked as foilows:—*Informa
has been given to the Court that compisints
be made before you of rauds and mal
tion in the execution of pubue improvemenis in
this city. The Court is not In ssion of im-
formation as to the particnlars of the proposed
com nﬂnunw definite in dau.ul to enabie’
the Court to {” #pecific |nstiuctions on the
subject. Wha hu en sald by the Court on former
ouu%a.lg{l'l l:o relmg.p' u; ":M.I nnam subject wu.l

rol ver 0le groun

ng the principtes of law nlmnnluad on
nc%lllong' with respect to urlmunl blmm;
frands in the execution of contracts
rnrnvmm.u. and for malefensance or nnn-!
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uch m_}j;'uonl of law should no :v
isned, laws regula the trafMg In ln
cating hquors, and prescri the conditions on
which they shall be wold, have the same

tha same sanction as the lawa wlnnh P

iiven and property of the citizens, and are eqnlll!
almntury on thuu whose duty It 18 to exeouts
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